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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8864.60 10334.94 1470.34 3,100.55 16,741.35 

DII 5875.05 4474.07 1400.98 3,209.60 22,416.69 

FII Derivatives Flow (In Crore)  24-02-2023 

Institutional Flow (In Crore)  24-02-2023 

Instrument Purchase Sale Net 

Index Future 4870.69 5130.94 260.25 

Index Option 868160.95 871207.01 3046.06 

Stock Future 8216.71 8355.08 138.37 

Stock Option 8465.24 8208.49 256.75 

Market Turnover (In Crore) 24-02-2023 

Name Last Previous 

NSE Cash 39691.23  45047.04  

NSE F&O 11470785.48  40397686.33  

BSE Cash 5,702.70  2,692.00  

BSE F&O *NA 2.30  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Divi'S Laboratories  3.02 890366.00 467163.60 1.46 

NTPC 1.76 8338893.00 13431010.00 0.83 

Power Grid  0.84 0.58 7356623.00 5926356.00 

ITC 0.64 0.44 12910220.00 10305670.00 

     

Name %1D %5D Day Vol Avg 5 Day Vol 

HDFC 0.90 4.32 3747521.00 2712073.00 

Mahindra & Mahindra 2.57 4.57 2824384.00 1962104.00 

JSW Steel 2.32 5.96 2142286.00 1426531.00 

Cipla 0.16 6.23 1585383.00 2440190.00 

Adani Enterprises 4.85 23.63 8736727.00 7448155.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

Indian equity benchmarks declined in trade after opening higher on Friday dragged by metal, PSU banking 

and Adani Group company stocks. 

Nifty Index lower by 0.26% to 17,465, and lower by 2.67% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.25% lower, ending at 14,630. During the week all indices ended lower among 

them, Nifty Metal was the top loser, losing by 6.27%. 

Divi’s Lab was the top gainer, gaining by 3.02%, followed by NTPC and Power Grid gaining by 1.76% & 0.58% 

respectively. Adani Enterprise was the top loser, losing by 23.63%, followed by Cipla and JSW Steel was losing 

by 6.23% & 5.96% lower respectively. 

Nifty Weekly Chart Sensex Weekly Chart 

24 February 2023 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2737.41 0.24 1.53 0.67 1.16 5.80 17.12 16.28 2.80 2.54 

ACWI 635.43 0.28 1.49 1.17 1.51 6.82 14.94 15.73 2.39 2.31 

Asia Pacific 160.54 0.11 1.30 4.74 3.68 10.67 14.84 13.48 1.47 1.24 

EM 987.74 0.58 1.17 4.95 4.46 14.47 12.24 12.29 1.49 1.15 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 33153.91 0.33 2.85 1.72 3.04 0.21 19.52 17.56 4.37 4.11 

NASDAQ 11590.40 0.72 3.98 2.26 2.70 13.98 32.46 25.58 4.88 4.39 

S&P500 4012.32 0.53 3.26 0.12 0.37 6.44 19.21 18.21 3.93 3.59 

CBOE VIX 21.82 3.22 8.18 13.65 7.22 28.03 NA NA NA NA 

FTSE100 7923.59 0.20 1.01 2.14 6.12 9.94 11.33 10.58 1.63 1.77 

CAC40 7277.37 0.55 0.96 3.22 8.50 11.60 12.75 12.39 1.88 1.73 

DAX 15385.18 0.58 0.63 1.94 5.82 9.49 12.51 12.40 1.58 1.65 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27453.48 1.29 0.88 0.26 2.93 3.69 22.25 15.79 1.69 1.54 

Hang Seng 20010.04 1.68 3.43 11.81 13.86 12.11 11.84 9.51 1.16 1.17 

STI 3282.30 0.53 1.38 3.30 1.16 0.37 14.03 10.89 1.12 1.10 

Taiwan  15503.79 0.71 0.16 3.82 4.91 12.17 11.49 14.49 1.99 2.07 

KOSPI 2423.61 0.63 1.13 2.43 0.58 9.46 11.72 12.98 0.94 0.88 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 107592.87 0.41 0.24 4.81 3.79 3.58 5.86 6.52 1.52 1.45 

Russian 912.27 1.85 0.61 8.65 20.49 24.24 1.75 2.71 0.45 0.30 

SHANGHAI Com 3267.16 0.62 1.34 0.07 5.33 5.34 14.36 10.74 1.42 1.38 

SENSEX 59463.93 0.24 2.52 0.22 4.54 6.45 22.48 22.28 2.94 2.95 

NIFTY 17465.80 0.26 2.67 0.79 5.66 4.85 21.22 21.06 2.89 2.83 

NSE VIX 14.19 5.90 8.41 3.86 5.25 55.65 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI and 
KOSPI was ended 0.88%, 3.43%, 1.38% & 
1.13% lower. Only Taiwan ended 0.16% 
higher, so far in this week. 

Indian Index Nifty and Sensex ended by 
2.67% & 2.52% lower. NSE VIX was ended by 
8.41% higher so far in this week. 

Among BRIC indices Brazil was ended 0.24% 
lower. Russian and Shanghai index was 
ended 0.61% & 1.34% higher so far in this 
week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.53% & 1.30% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.85%, 3.98%, 3.26%, 1.01%, 
0.96% & 0.63% lower. CBOE VIX was ended by 
8.18% higher so far in this week. 

Among Currencies EUR, BRL and JPY index ended 1.14%, 0.06% & 
1.07% lower. USD, GBP and INR index ended 0.98%, 0.52% & 0.10% 
higher respectively so far in this week. 

Gold and Silver was ended by 1.44% & 3.14% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 4.93 0.12 1.06 2.34 4.88 910.15 

MIBOR 2.69 0.37 0.37 9.96 41.89 609.07 

INCALL 5.50 19.12 10.57 15.38 11.29 69.23 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  187.35 1.24 3.94 16.87 14.97 18.68 

Cotton 81.74 0.51 0.32 5.81 0.56 14.15 

Sugar 20.16 0.88 1.97 8.27 9.09 15.40 

Wheat 741.75 1.17 4.44 0.07 9.90 14.52 

Soybean 1533.25 0.39 0.79 3.14 5.83 8.88 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 104.88 0.27 0.98 2.90 1.13 7.97 

EUR 1.06 0.22 1.14 2.88 1.57 5.53 

GBP 0.84 0.32 0.52 3.00 1.16 11.73 

BRL 5.17 0.66 0.06 0.45 2.83 0.92 

JPY 135.60 0.66 1.07 4.00 2.17 14.80 

INR 82.75 0.01 0.10 1.24 1.35 8.57 

CNY 6.94 0.50 1.07 2.28 3.02 8.84 

KRW 1304.70 0.59 0.39 5.30 1.81 7.83 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 75.86 0.62 3.35 5.33 2.67 18.26 

Natural Gas 2.37 2.25 0.96 22.60 64.39 47.40 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1815.78 0.36 1.44 6.28 3.45 4.63 

Silver($/Oz) 21.05 1.22 3.14 11.10 2.23 13.09 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8904.00 2.28 1.32 4.83 11.23 9.75 

Aluminium 2396.00 0.91 0.08 9.12 0.04 27.23 

Zinc 3034.50 0.74 1.03 11.28 4.40 15.04 

Lead 2056.00 2.26 1.31 0.05 2.44 11.97 

Nickel 25387.00 3.95 4.16 9.69 3.45 4.06 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1180.00 0.85 7.27 7.27 13.24   

LDPE 1210.00 0.00 5.22 3.20 26.22   

Injection Grade  1170.00 0.86 8.33 13.59 19.31   

General purpose 1190.00 0.85 8.18 13.33 19.05   

Polystyrene HIPS 1400.00 0.00 7.69 1.45 25.93   

Polystyrene GPPS 1330.00 1.48 5.56 0.75 23.56   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 816.00 21.07 53.96 13.18 34.30 62.69 

BWIRON 202.51 0.98 0.95 1.03 10.56 2.56 

SG Dubai HY 25.48 10.40 18.81 23.37 24.22 638.25 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.91 0.86 2.50 13.25 5.89 99.16 

UK 3.60 0.42 2.48 9.92 18.57 148.93 

Brazil  6.52 0.70 1.04 4.37 6.34 24.69 

Japan 0.50 0.40 0.59 20.29 103.23 150.75 

Aus  3.82 1.55 0.13 10.39 7.90 77.20 

India 7.39 0.27 0.23 0.59 1.81 9.27 

Among Base Metals Copper and Nickel was ended 1.32% & 
4.16% lower. Aluminium, Zinc and Lead was ended higher 
followed by 0.08%, 1.03%, & 1.31% so far in this week. 

Among energy Crude and NG was ended by 3.35% & 0.96% 
lower so far in this week. 
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Elantas Beck India 

Net profit of Elantas Beck India rose 59.52% to Rs 26.48 crore in the quarter ended December 2022 as 

against Rs 16.60 crore during the previous quarter ended December 2021. Sales rose 13.13% to Rs 164.62 

crore in the quarter ended December 2022 as against Rs 145.51 crore during the previous quarter ended 

December 2021. For the full year,net profit rose 46.20% to Rs 97.78 crore in the year ended December 

2022 as against Rs 66.88 crore during the previous year ended December 2021. Sales rose 23.48% to Rs 

644.70 crore in the year ended December 2022 as against Rs 522.13 crore during the previous year ended 

December 2021. 

Mahindra CIE 

Mahindra CIE Automotive reported a consolidated net loss of Rs 657.81 crore in Q4 CY22 as against a 

consolidated net profit of Rs 80.23 crore in Q4 CY21. However, revenue from operations rose 34.6% to Rs 

2,246.84 crore in Q4 calender year (CY) 2022 over Q4 CY 2021. Profit before exceptional items and tax in 

Q4 CY2022 stood at Rs 232.5 crore, up by 47.3% from Rs 122.6 crore in Q4 CY2021. The company reported 

an exceptional profit of Rs 37.9 crore in current quarter pertaining to sale of freehold land situated in 

Kanhe, Pune. The company's India revenue was Rs 1,406.9 crore (up 21.71% YoY) while that from Europe 

was Rs 1,323.1 crore (up 43.08% YoY) during the period under review. Total expenses rose by 30.37% to 

Rs 2,039.1 crore in Q4 CY2022 from Rs 1,564.1 crore in Q4 CY2021, due to higher raw material costs (up 

44.71% YoY) and higher other expenses (up 37.74% YoY). EBITDA jumped by 92% to Rs 354.7 crore in Q4 

CY2022 from Rs 184.3 crore in Q4 CY2021. EBITDA margin improved to 17.1% in Q4 CY2022 as against 

11.7% in Q4 CY2021. 

Sanofi India 

Sanofi India net profit surged 44.8% to Rs 130.9 crore in Q4 CY22 from Rs 90.40 crore in Q4 CY21. Revenue 

from operations fell 2.3% year on year (YoY) to Rs 671.90 crore in the quarter ended 31 December 2022. 

Profit before tax stood at Rs 190.40 crore in Q4 CY22, registering a growth of 44% YoY. Total expenses 

slipped 10% to Rs 515.4 crore while cost of raw materials fell 4.8% to Rs 122.6 in Q4 CY22 over Q4 CY21. 

For full year 2022, the company reported 34.3% decline in net profit to Rs 620.60 crore on 6.3% fall in net 

sales to Rs 2,770.10 crore in CY22 over CY21. 

Enkei Wheels India 

Net loss of Enkei Wheels India reported to Rs 14.12 crore in the quarter ended December 2022 as against 

net profit of Rs 7.43 crore during the previous quarter ended December 2021. Sales declined 1.22% to Rs 

148.72 crore in the quarter ended December 2022 as against Rs 150.56 crore during the previous quarter 

ended December 2021. For the full year,net profit declined 77.21% to Rs 3.71 crore in the year ended 

December 2022 as against Rs 16.28 crore during the previous year ended December 2021. Sales rose 

47.27% to Rs 663.49 crore in the year ended December 2022 as against Rs 450.53 crore during the 

previous year ended December 2021. 

Result Update 
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SpiceJet  

SpiceJet Ltd's consolidated net profit more than doubled to Rs 110 crore, rising 161% in the quarter ended 

December 2022. It was Rs 42 crore in the third quarter of last year. Revenue from operations rose by a 

marginal 2% to Rs 2,317 crore for the period under review, compared with Rs 2,267 crore in the last-year 

period. The low-cost carrier, which reportedly benefited from surging air travel demand, however, flagged 

concerns over high fuel prices and depreciating rupee. During the quarter, the company's operating costs 

on ATF prices jumped 48%. On the operational front, SpiceJet had the highest passenger load factor 

among all airlines in the country. The average domestic load factor was 91% for the quarter. The airline 

has launched 15 routes and operated 254 charter flights in the quarter. SpiceJet saw capacity in terms of 

available seat kilometer (ASKM) increase by 5%, while Pax RASK rose 27% during the three months ended 

December 2022. The airline's yield improved 21% during the third quarter, which resulted in an increase 

of passenger revenue by 33%. Meanwhile, ancillary revenue was flattish, growing just 1%. 

Result Update 
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Gland Pharma to invest Rs 400 crore to expand its Telangana plant 

 

Gland Pharma announced that it would be investing Rs 400 crore to create additional capabilities in its 

existing facility at Genome Valley here to manufacture biologicals, biosimilar, antibodies and recombinant 

Insulin. An official release from the state government said the expanded facility will have employment 

generation potential of more than 500 numbers of qualified, skilled and semi-skilled workforce to be 

recruited, mostly from the nearby places. The company had established their biopharmaceutical facility in 

February last year at Genome Valley with an investment of Rs 300 crore to manufacture vaccines, 

biologicals, biosimilar, antibodies and others. The expanded site is envisaged to meet the national and 

international regulations to be followed in the manufacturing of the biological products as applicable and 

shall be built under the GMP guidelines applicable for the respective product lines. The announcement 

was made after Telangana Industries Minister KT Rama Rao's meeting with the Managing Director and 

Chief Executive Officer of Gland Pharma Srinivas Sadu. 

Centre opposes Hindustan Zinc's $2.98 billion deal for Vedanta zinc assets 

India's federal government has opposed Hindustan Zinc's proposed $2.98 billion acquisition of zinc assets 

from Vedanta Ltd, a letter from the government to the company showed on Monday. The government 

will oppose any further resolutions on the deal and explore all legal avenues available to it. Directors 

nominated by the government at Hindustan Zinc had dissented to the proposed deal announced on Jan. 

19, the letter showed. The notice calling the shareholders meeting has not been issued so far, it adds. The 

company will place the ministry’s letter before the Board in the ensuing meeting for its consideration. The 

government holds a near 30% stake in Hindustan Zinc, while Vedanta is the company's largest 

shareholder. 

Tata Motors to supply 25,000 XPRES-T electric sedans to Uber 

Tata Motors on Monday said it will supply 25,000 XPRES-T electric vehicle units to Uber in one of the 

largest deals in the green mobility space till date. As per a memorandum of understanding inked between 

the two entities, Uber will utilise the electric sedans in its premium category service. The electric fleet 

would be operational across Delhi NCR, Mumbai, Kolkata, Chennai, Hyderabad, Bengaluru and 

Ahmedabad. The Mumbai-based automaker will begin the deliveries of the cars to Uber fleet partners in a 

phased manner, starting this month. The companies did not provide the financial details of the deal. 

CEF Group to invest Rs 650 crore in Uttar Pradesh for biofuel production 

Energy solutions company, CEF Group has signed an MoU with the government of Uttar Pradesh to set up 

multiple waste processing plants in various locations in UP to address the problem of waste 

mismanagement and augment bio-fuel production. The group will invest Rs 650 crore in setting up the 

plants, generating employment for approximately 240 people.  

Domestic News 
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HPCL Rajasthan Refinery Project will be fully functional by 2024, says Petroleum minister 

Union Petroleum Minister Hardeep Puri on Tuesday said the HPPCL Rajasthan Refinery (HRRL) project will 

be ready by January 2024 and will be fully functional by 2024. The petroleum minister said that the 

ministry will request Prime Minister Narendra Modi to inaugurate the refinery in January 2024. The 

project cost was Rs 43,000 crore in 2018 and now, it has gone up to Rs 72,000 due to cost escalation. 

Rajasthan government has a 26 per cent stake in this refinery. Due to the price escalation, there is an 

extra burden of Rs 2,500 crore. The capacity of the complex is 9 million metric tonnes per annum 

(MMTPA), which includes 2.4 MMTPA of Petrochemical products. The project received government's 

approval on October 9, 2017. The work commencement ceremony was carried out by Prime Minister 

Narendra Modi on January 16, 2018. 

NTPC Green Energy to raise up to Rs 9,000 crore term loan 

NTPC arm NTPC Green Energy Ltd (NGEL) has invited bids for rupee denominated term loan of up to Rs 

9,000 crore. The bid document showed that NGEL intends to raise fresh debt and repay outstanding 

liability of Rs 8,200 crore towards NTPC by March 31, 2023 along with applicable interest cost. Also, 

additional funds to the tune of Rs 800 crore would be required for additional debt liability and for balance 

capex payments of projects which are yet to achieve full commercial operations. Thus, NGEL has invited 

offer for rupee term loan of up to Rs 9,000 crore. The minimum amount of loan offered by banks/FIs 

(financial institutions) shall be Rs 1,000 crore and in multiples of Rs 500 crore thereafter. 

Lumax Auto Technologies signs pact to acquire majority stake in IAC International 

Automotive India 

Lumax Auto Technologies on Monday said it has signed an agreement to acquire a majority stake in IAC 

International Automotive India from the International Automotive Components Group at an equity 

valuation of Rs 587 crore. As part of this deal, 75 per cent of the stake will be bought through SPV 

(acquisition vehicle) at Rs 440 crore, which will be paid in cash funded by debt and internal accruals, and 

IAC will continue to hold 25 per cent stake in it. The strong free cash flow generation in Lumax Auto 

Technologies Ltd (LATL) and IAC India will ensure debt repayment in the next five years. This strategic 

partnership will help the company expand its existing business in four-wheeler automotive plastics and 

offer customers with a wider product range. A part of the Lumax-DK Jain Group, Lumax Auto Technologies 

is a tier-1 automotive systems and components supplier. IAC India is a tier-1 interior systems and 

components supplier to key automotive OEMs in India. 

Adani Ports planning to prepay Rs 1,000 crore on CPs due in March 

Adani Ports and Special Economic Zone, a group company of the beleaguered Adani Group, plans to 

prepay Rs 1,000 crore ($120.8 million) in commercial papers maturing in March. Adani Ports has 

commercial papers worth Rs 2,000 crore due to mature in March, data from information service provider 

Prime Database showed. It had cash and cash equivalents of Rs 6,257 crore as of Dec. 31, per its latest 

quarterly report. The company has also paid Rs 1,500 crore to SBI Mutual Fund on commercial papers that 

matured on Monday, as scheduled. On Monday, local media reported that Adani Ports has repaid Rs 500 

crore to Aditya Birla Sun Life Mutual Fund against maturing commercial papers. Both the fund houses did 

not immediately respond to a request for comment. 

Domestic News 
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Biocon raises $129 million from Kotak to fund biosimilars deal 

India's Kotak Mahindra Group asset management arm said on Wednesday it will invest 10.70 billion 

rupees ($129 million) in Biocon Ltd to help it fund its acquisition of Viatris Inc's biosimilars business. 

Biocon Biologics completed the $3.34-billion acquisition of U.S.-based Viatris's biosimilars business in late 

November. At the time, the company said it paid $2 billion in cash to Viatris and issued convertible 

preference shares worth $1 billion to fund the deal. Biocon, earlier this month, sold a nearly 10% stake in 

its unit and contract research firm Syngene International Ltd , raising 22.5 billion rupees to help fund the 

deal. The investment from Kotak Investment Advisors Ltd (KIAL) is another move to help pay for the deal. 

UAE eyes renewables partnerships with India, Jaber says 

The United Arab Emirates (UAE) will explore all partnership opportunities with India to help the south 

Asian country's growth and low carbon plans, the UAE's climate envoy and designated president of the 

COP28 summit said on Wednesday. The UAE, a major OPEC oil exporter, is hosting the COP28 climate 

summit this year scheduled to take place in Dubai between Nov. 30 and Dec. 12. It will be the second Arab 

state to do so after Egypt in 2022. The conference will be the first global assessment of progress since the 

landmark Paris Agreement in 2015 to limit global warming. Jaber reiterated on Wednesday he would keep 

the goal of limiting global warming to 1.5 degrees Celsius front and centre at the summit. The Paris 

Agreement commits countries to limit the global average temperature rise to well below 2 degrees Celsius 

above pre-industrial levels and to aim for 1.5 degrees Celsius, a level which if crossed could unleash far 

more severe climate change effects. 

Patel Engineering bags projects worth Rs 1,026 cr 

Patel Engineering on Wednesday said it has bagged a water tunnel and an irrigation project totalling Rs 

1,026 crore in Maharashtra and Karnataka. With the latest contract, the company's total order book has 

increased to Rs 18,600 crore. The water tunnel project worth Rs 555.83 crore has been ordered by the 

City and Industrial Development Corporation (CIDCO) in Maharashtra. The project includes design and 

construction of a long treated water tunnel from Sai village to Vindhane village in Raigad district of the 

state. The micro irrigation project of Rs 470.67 crore has been awarded by Visvesvaraya Jala Nigam Ltd 

(VJNL) in Karnataka. It includes survey, design, supply, installation, testing and commissioning of a micro 

irrigation system under Tumkur branch canal in Karnataka. 

Adani firm repays Rs 1,500 cr to SBI Mutual Fund, Aditya Birla Sun Life 

Adani Ports and Special Economic Zone has repaid Rs 1,500 crore loan and will repay another Rs 1,000 

crore in commercial papers due in March. The Adani Group firm paid Rs 1,000 crore to SBI Mutual Fund 

and Rs 500 crore to Aditya Birla Sun Life Mutual Fund on commercial papers that matured.  

Telcos deploy AI to enhance customer experience through call centres and network 

offerings 

Mobile phone companies Reliance Jio, Bharti Airtel and Vodafone Idea are using artificial intelligence (AI) 

to enhance customer experience through their call centres, customer service touchpoints and network 

offerings as they try to find ways to improve subscriber stickiness and reduce churn. Experts say besides 

customer care, network security is another big area of application of AI and machine learning (ML) for 

telcos, especially in light of 5G roll out, which requires closer scrutiny as network architecture evolves. 

Domestic News 
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ONGC to invest USD 2 billion in Mumbai offshore to raise oil, gas output 

India's top oil and gas producer ONGC will invest over USD 2 billion in drilling a record 103 wells on its 

main gas-bearing asset in the Arabia Sea as it pivots a turnaround plan that will add 100 million tonnes to 

production, a company official said. Oil and Natural Gas Corporation (ONGC) has three main assets off the 

west coast - Mumbai High, Heera and Neelam, and Bassein and Satellite, which contributed the bulk of 

21.7 million tonnes of oil and 21.68 billion cubic metres of gas it produced in 2021-22. The wells will tap 

smaller and hereto untapped reservoirs and help raise output. ONGC produces two-third of all oil and gas 

produced in the country and any incremental production would help the country cut its dependence on 

imports for meeting energy needs. India imports over 85 per cent of the crude oil, which is converted into 

fuel such as petrol and diesel in refineries, and roughly half of the natural gas that is used to produce 

electricity, make fertiliser, converted into CNG for running automobiles and piped to household kitchens 

for cooking. The government has been pressing state-owned firms to step up efforts to raise domestic 

output to help cut the USD 115 billion import bill. 

Footwear retailer Metro Brands hiring up to 2,000 store workers, says CEO 

Metro Brands Ltd, which sells Crocs clogs in India, is hiring between 1,500 and 2,000 workers in the 

country to staff the new footwear stores it plans to open by the end of 2025. The company, which had 

720 stores as of end-2022 and nearly 4,000 employees overall, said last March it would add 260 new 

stores that sells brands such as Mochi, Walkaway and Metro, to expand in cities where it is already 

present and enter smaller towns. The rising affluence in the country and a shift in consumer spend from 

mom-and-pop stores to bigger chains have set Metro up for sales gains. The company reported a near 

68% jump in revenue for the nine months ended Dec. 31. 

Natural gas consumption up in January for first time since May 

Natural gas consumption rose in January for the first time since May and liquefied natural gas (LNG) 

imports witnessed the first expansion in at least 15 months in early signs of domestic demand revival 

helped by a drop in international prices. India consumed 5.18 billion cubic meters (BCM) of natural gas in 

January, up 6.4% from a year earlier, according to the oil ministry data. Imports of LNG rose 7.9% to 2.27 

BCM. A 4% year-on-year rise in the local production of natural gas in January. 

Bristol Myers Squibb to invest Rs 800 crore to set up facility in Hyderabad for drug 

development, IT 

Bristol Myers Squibb, a world's leading biopharmaceutical company will establish a state of-the-art site 

here to expand its global drug development and IT capabilities with an investment of Rs 800 crore, a 

Telangana government press release said on Thursday. The announcement was made after Telangana 

Minister KT Rama Rao's meeting with Samit Hirawat, Executive Vice-President, Global Drug Development 

at BMS, who is in the city to participate in BioAsia 2023. The company plans to begin operations in 

Hyderabad later in 2023, with the potential over the next few years to employ approximately 1,500 

people who will be engaged in cutting-edge Research and Development and digital activities. 

Domestic News 
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Domestic solar capacity addition grows 27 per cent in 2022 

Solar capacity installations in India increased by 27 per cent to 13 gigawatts (GW) during the calendar year 

2022, according to a Mercom India report. "Solar capacity made up 82 per cent of the total 16 GW new 

power generation capacities added in 2022," the report titled 'Mercom India Solar Market Update' said. 

India added 13 gigawatts (GW) of solar capacity in the calendar year (CY) 2022, a 27 per cent increase year

-on-year (y-o-y) compared to 10.2 GW installed in CY 2021. The country's cumulative installed solar 

capacity now stands at 63 GW. During 2022, large-scale solar projects accounted for 87 per cent of the 

installations. However, in October-December 2022, India added 2.6 GW of solar, down 5 per cent from 2.8 

GW a year ago. India's large-scale solar project pipeline stood at 58 GW, with another 51 GW of projects 

tendered and pending auction at the end of 2022. 

Domestic News 



 

Weekly Dossier 

 10 

Asia Stocks Erase Gain on China; Yen Swings on BOJ 

A gauge of Asian equities gave up most of their advance as Chinese markets opened Friday, with Hong 

Kong-listed tech stocks leading the decliners. The yen fluctuated as the nominee to become Bank of Japan 

governor spoke in parliament. US share futures fell slightly after Wall Street benchmarks closed higher on 

Thursday in a volatile session as investors await inflation data for clues on the Federal Reserve’s rate-hike 

campaign. Hong Kong’s Hang Seng Index slid as much as 1.3% while the market’s tech gauge fell slightly 

more. The Hang Seng dropped Thursday into a 10% correction from a peak in January. Japanese markets 

are under the spotlight, with data Friday showing accelerating inflation as the government’s nominee to 

be the next central bank governor faced his first grilling in parliament. The yen pared gains and swung to a 

small loss against the greenback as Kazuo Ueda told lawmakers he saw inflation peaking. He said the 

current policy easing as appropriate but added that the central bank could move toward normalization if 

stable 2% inflation comes into sight.  

World’s Third-Largest IPO This Year Declines in Jakarta Debut 

PT Pertamina Geothermal Energy dropped in Jakarta on Friday after a 9.06 trillion rupiah ($596 million) 

initial public offering, Indonesia’s largest over the past year. Shares fell as much as 6.9% to trade at 815 

rupiah. A 25% percent stake in the company floated after 10.35 billion shares were sold at 875 rupiah 

each, within the lower band of the offered range. That still makes it the second-largest IPO in Asia since 

the start of 2023 and the third-largest in the world. The firm is the geothermal unit of energy company PT 

Pertamina, and the first of a series of mid-to-large size offerings by state-owned firms expected to take 

place in Jakarta this year. The government of Southeast Asia’s largest economy is seeking to sell stakes in 

such firms to raise funds while reducing their reliance on the state budget.  

The World’s Most Painful Trade Is Finally Ending as Dollar Peaks 

Some of the world’s top investors are betting the worst of the dollar’s rampage is over after the surge 

upended the global economy in ways that had few parallels in modern history. Having skyrocketed to 

generational highs last year deepening poverty and turbocharging inflation from Pakistan to Ghana the 

currency has now entered what some forecasters are calling the start of a multi-year decline. Investors 

say the dollar is on the way down because the bulk of Federal Reserve rate increases is over, and virtually 

every other currency will strengthen as their central banks keep tightening. While recent data have led 

traders to rethink how high US rates will go, a shift to risk assets from equities to emerging markets is 

already underway on bets that the greenback’s strength will ease. Many investors are sticking with these 

bets, even after the greenback recently recouped its losses for the year, raising the stakes for dollar bears. 

Oil Extends Gain for a Second Session Ahead of US Inflation Data 

Oil rose for a second session trimming a modest weekly loss ahead of US data that will help shape the 

debate over monetary policy. West Texas Intermediate climbed near $76 a barrel after closing almost 2% 

higher in the previous session. Investors will be watching personal spending data later Friday for clues on 

the path forward for interest rates. Minutes from the Federal Reserve this week signaled more hikes to 

come. Oil has been whipsawed this year by bullish optimism around China’s rebound following the end of 

Covid Zero and persistent concerns over a US economic slowdown. Wall Street banks are starting to 

temper their outlook for crude prices, with UBS Group AG and Morgan Stanley the latest to trim forecasts. 

Global News 
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AstraZeneca to Sell China Cancer Drug in Local Firm Deal 

Chinese biotech company KYM Biosciences Inc. said it had struck an exclusive global licensing deal with 

AstraZeneca Plc that will allow the pharmaceutical giant to develop and sell its cancer drug candidate in 

markets outside the mainland. Keymed Biosciences Inc. and Lepu Biopharma Co., which own KYWM 

Biosciences, said in statements to the Hong Kong stock exchange Thursday that it would receive an 

upfront payment of $63 million in the deal for the drug, CMG901, with the potential for additional 

payments of as much as $1.13 billion subject to the achievement of certain developmental, regulatory 

and commercial milestones. Keymed shares rose as much 6.9% and Lepu Biopharma as much as 9.4% in 

Hong Kong trading on the news. CMG901 is the latest in a string of drugs developed in China to attract 

interest from western pharmaceutical giants, from AbbVie Inc to Merck & Co. Still, uncertainties remain 

over the fate of Chinese drugs in developed markets. Some applications for approval have been rebuffed 

by the US Food and Drug Administration — citing inadequate clinical data — despite backing from 

western partners.   

Charles River Sinks as DOJ Monkey Probe Adds to Outlook Woes 

Charles River Laboratories International Inc. shares sank by the most in more than 15 months after saying 

it received a subpoena from the Department of Justice regarding an investigation into the Cambodian 

supply chain it uses to import monkeys for medical research. Shares dropped by 10%, the most since 

November 2021, making the medical-research contractor the second-worst performer in the S&P 500 

Index on Wednesday. The supply-chain developments dented the company’s revenue growth guidance 

for 2023, it said. Its outlook for adjusted earnings per share was also lower than analyst consensus 

expectations. “This is not the 2023 outlook we were looking for,” Evercore ISI analyst Elizabeth Anderson 

wrote in a note to clients. 

China Coal Mine Disaster May Hit Supply Just as Demand Recovers 

A deadly accident at a coal mine in Inner Mongolia could test China’s ability to supply the fuel necessary 

for its economic recovery. The collapse at an open-pit mine in the Alxa League region left two dead and 

over 50 missing, according to local media, in what could prove to be the worst accident of its kind in 

years. A spate of fatalities at mines in 2021 led to a safety campaign that disrupted operations and curbed 

supply, and the latest disaster will bring those efforts back to the fore, Morgan Stanley analysts including 

Sara Chan said in a note on Thursday. The severity of the incident prompted a response from President Xi 

Jinping, who called for an all-out rescue effort and probe into its causes. The accident has landed at a 

sensitive time on the political calendar, with the annual National People’s Congress set to begin in the 

capital on March 5. It also comes just as power demand is showing signs of a sustained recovery after an 

extended Lunar New Year break and Beijing’s abandonment of its growth-sapping Covid Zero policies. 

Coal burning at six major coastal power plants has risen 15% since the start of the holiday in late January 

and is now higher than the corresponding period last year. Buyers who were mostly absent from the 

market over the winter are now once again hunting for cargoes, according to traders. 

Global News 
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The U.S.GDP Beats Forecast 

The US economy expanded an annualized 2.9% on quarter in Q4 2022, following a 3.2% jump in Q3 and 

beating forecasts of 2.6%. Consumer spending rose 2.1%, below 2.3% in Q3 and forecasts of a 2.5% 

increase. Spending on goods jumped 1.1% led by motor vehicle and parts and spending on services 

slowed (2.6% vs 3.7%), with health care, housing and utilities, and personal care services leading the rise.  

Durable goods orders register sharpest gain since July 2020 

Durable goods orders in the US soared 5.6% MoM in December of 2022. It was the sharpest gain since July 

2020 and well above market forecasts of a 2.5% increase. Transportation equipment, up four of the last 

five months, drove the increase, $15.5 billion or 16.7% to $108.1 billion.  

The S&P Global Eurozone Manufacturing PMI contraction continues 

The S&P Global Eurozone Manufacturing PMI increased to 48.8 in January of 2023 from 47.8 in the 

previous month and above market expectations of 48.5, preliminary estimates showed. The latest reading 

pointed to the softest contraction in factory activity since August 2022. New orders decreased at the 

slowest rate since last May, albeit still declining sharply; and employment accelerated. 

The S&P Global US Manufacturing PMI increases 

The S&P Global/CIPS UK Manufacturing PMI increased to 46.7 in January of 2023 from 45.3 in December, 

beating market forecasts of 45.5, preliminary estimates showed. The reading pointed to a sixth 

consecutive month of falling factory activity but the smallest drop since September. Manufacturing 

production decreased considerably, but the rate of contraction was the least marked since July of 2022. 

The S&P Global US Manufacturing PMI Accelerates 

The S&P Global US Manufacturing PMI increased to 46.8 in January of 2023 from 46.2 in December, 

beating market forecasts of 46, preliminary estimates showed. Still, the reading continued to point to 

another contraction in factory activity which was the second-fastest since May 2020 as manufacturing 

demand conditions remained subdued. Output contracted following another sharp drop in new order 

inflows, with firms highlighting the impact greater costs were having on client demand. The rate of decline 

in new business was the second-fastest in over two-and-a-half years and firms cut their workforce 

numbers for the first time since July 2020. On the price front, input costs increased at a faster pace, 

ending a sequence of moderation in cost inflation that began in mid-2022 while output prices also rose. 

Vendor performance deteriorated only marginally, with supply chain disruption much reduced from that 

seen in 2022. 

Economic News 
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Company Details 

Pulz Electronics Ltd Stock dividend of INR2 effective 01-03-2023 

360 ONE WAM Ltd Stock dividend of INR2 effective 02-03-2023 

Jayant Infratech Ltd Stock dividend of INR3 effective 01-03-2023 

Captain Pipes Ltd Stock dividend of INR3 effective 03-03-2023 

Captain Pipes Ltd 10 for 1 stock split effective 03-03-2023 

360 ONE WAM Ltd 2 for 1 stock split effective 02-03-2023 

Ujjivan Small Finance Bank Ltd Cash dividend of INR0.75 effective 01-03-2023 

Mahickra Chemicals Ltd Cash dividend of INR0.65 effective 03-03-2023 

Ksolves India Ltd Cash dividend of INR3 effective 03-03-2023 

Bharat Agri Fert & Realty Ltd Corporate meeting effective 28-02-2023 

Housing Development Finance Corp Ltd Corporate meeting effective 28-02-2023 

Filtron Engineers Ltd Corporate meeting effective 28-02-2023 

Dish TV India Ltd Corporate meeting effective 03-03-2023 

Astral Ltd Corporate meeting effective 03-03-2023 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 27th February 2022:- The U.S. Durables Goods Orders for January 2023. 

 28th February 2022:- Japan Industrial Production and Retail Sales for January 2023., The U.S. Trade 
Balance for January 2023. 

 1st March 2022:- China Caixin Manufacturing PMI for February 2023., Japan Jiban Bank 
Manufacturing PMI for February 2023., The U.S. Manufacturing PMI for February 2023., Euro Area 
S&P Global Manufacturing PMI for February 2023. 

 2nd March 2022:- The U.S. Initial Jobless Claims for February 25, 2023., Japan Consumer Confidence 
for February 2023., Euro Area Unemployment Rate for January 2023., Euro Area Inflation for February 
2023. 

 3rd March 2022:- China Caixin Services and Composite PMI for February 2023., Japan Jibun Bank 
Services PMI for February 2023., Japan Unemployment Rate for January 2023., The U.S. Services and 
Composite PMI for February 2023., Euro Area S&P Services and Composite PMI for February 2023. 

Domestic Weekly Events 

 28th February 2022:- India GDP Growth Rate for Q3 2022-23., India Infrastructure Output for January 
2023. 

 1st March 2022:- India S&P Global Manufacturing PMI for February 2023. 

 3rd March 2022:- India Foreign Exchange Reserve for February 24, 2023., India S&P Services and 
Composite PMI for February 2023. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India  14 

Disclaimer 

Analyst Certification:  
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
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SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  
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Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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